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NFHA Applauds President Obama’s Appointment of Richard Cordray

Washington, DC – Shanna L. Smith, President and CEO of the National Fair Housing Alliance, issued the following statement today in anticipation of President Obama’s recess appointment of Richard Cordray as director of the Consumer Financial Protection Bureau.
“The President has courageously sided with consumers and strengthened our financial marketplace by making a recess appointment of Richard Cordray to lead the Consumer Financial Protection Bureau.  Former Ohio Attorney General Richard Cordray is an exceptionally qualified nominee who has the intelligence and honesty to protect everyday Americans from the abuses that lead to our current housing and financial crises.  Mr. Cordray will fairly oversee the nation’s financial institutions to help restore our nation’s economic well being. 
“While Mr. Cordray enjoys bipartisan support nationwide, many Senate Republicans continue to oppose his nomination despite our nation’s travails.   They still side with Wall Street even though more than 2.7 million Americans who received mortgage loans between 2004 and 2008 have lost their homes to foreclosure.  These high foreclosure rates are more a function of risky features of home loans that were made than any characteristics of the borrower.  
“Wall Street disproportionately targeted communities of color for toxic mortgage loans.  African-Americans and Latinos are 75 percent more likely to experience foreclosure. As a result of foreclosures creating depreciation in nearby properties alone, African American and Latino communities are expected to have lost more than $370 billion in wealth by year’s end.  We need a tough ‘cop on the beat’ and we’ve got one in Richard Cordray.
“Congratulations to Mr. Cordray and to the American people.”
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Founded in 1988 and headquartered in Washington, DC, the National Fair Housing Alliance is a consortium of more than 220 private, non-profit fair housing organizations, state and local civil rights agencies, and individuals from throughout the United States.  Through comprehensive education, advocacy and enforcement programs, NFHA protects and promotes residential integration and equal access to apartments, houses, mortgage loans and insurance policies for all residents of the nation.
